WELSPUN CORP LIMITED
CIN : L27100GJ1995PLC025609
Regd. Office: Welspun City, Village Versamedi Taluka Anjar, Dist.Kutch Gujarat 370110
Corp. Office: Welspun House, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai-400013.

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 31 DECEMBER 2014

(Rs Lakhs)
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Nine Months Nine Months
Quarter ended Quarter ended Quarter ended ended ended Year ended
31 December 31 December 31 December 31 December 31 March
2014 30 September 2014 2013 2014 2013 2014
() an ()] v) ™) (\0)]
1 Income from operations
a. |Net sales/income from operations 213,877 229,846 164,562 580,884 592,935 734,758
b. |Other operating income 11,089 9,959 9,638 26,659 24,088 35,714
Total income from operations 224,966 239,805 174,200 607,543 617,023 770,472
2 Expenses
a. |Cost of materials consumed 151,854 174,034 99,220 431,244 352,369 465,494
b. |Changes in inventories of finished goods and work-in-progress 5,175 1,036 15,690 5,173 46,212 31,482
c. |Employee benefits expense (see note 4) 16,445 14,405 12,676 43,147 38,769 53,131
d. |Depreciation and amortisation expense (see note 5) 10,969 9,899 10,503 31,771 31,253 40,630
e. [Coating and other job charges 3,339 5,833 7,964 9,659 16,821 16,979
f. |Other expenses 26,842 25,988 24,481 72,904 109,863 136,430
Total expenses 214,624 231,195 170,534 593,898 595,287 744,146

3 S(r)(;ftlstlgllo_z;c,) from operations before other income and finance 10,342 8,610 3,666 13,645 21,736 26,326

4 Other income 2,938 2,725 3,204 8,295 11,856 17,436

5 Profit/(loss) from ordinary activities before finance costs (3+4) 13,280 11,335 6,870 21,040 33,592 43,762

6 Finance costs 7,275 7,221 7,088 21,315 23,020 29,641

7 Profit/(loss) from ordinary activities after finance costs but
before tax (5-6) 6,005 4,114 (218) 625 10,572 14,121

8 Tax expense 765 (1,056) 904 (6,016) 594 4,316

9 Net profit/(loss) from ordinary activities after tax (7-8) 5,240 5,170 (1,121) 6,641 9,977 9,805

10 Share of profit/(loss) in associates - - 537 - - -

11 Minority interest in profit/(loss) 3,491 4,645 (1,336) 14,115 3,901 2,466

12 Profit/(loss) after tax for the period (9+10-11) 1,749 525 751 (7,474) 6,076 7,339

13 Paid up equity capital (Face value of Rs.5/- each) 13,147 13,147 13,147 13,147 13,147 13,147

14 Reserves excluding revaluation reserve 271,776

15 Basic and diluted EPS
-Basic 0.67 * 0.20 * 0.29*% (2.84)* 2.31* 2.79
-Diluted 0.66 * 0.20 * 0.29*% (2.84)* 2.31* 2.79

A Particulars of Shareholding

1 Public Shareholding
Number of shares 161,894,074 161,894,074 165,228,761 161,894,074 165,228,761 162,472,294
Percentage of shareholding 61.57% 61.57% 62.84% 61.57% 62.84% 61.79%

2 Promoters and Promoters Group Shareholding

a. |Pledged / Encumbered
No of Shares - - - - - -
Percentage of Shares (as a % of the total Shareholding of Promoters
and Promoters Group) - - - - - -
Percentage of Shares (as a % of the total Share capital of the
Company) - - - - - -

b. [Non-Encumbered
No of Shares 101,054,225 101,054,225 97,719,538 101,054,225 97,719,538 100,476,005
Percentage of Shares (as a % of the total Shareholding of Promoters 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%,
& Promoter Group)
Percentage of Shares (as a % of the total Share capital of the 38.43% 38.43% 37.16% 38.43% 37.16% 38.21%
Company)

B Investor Complaints
Pending at the beginning of the quarter Nil
Received during the quarter 16
Disposed of during the quarter 16
Remaining unresolved at the end of the quarter Nil
* Not Annualised.

Notes:

1 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in its meeting held on 28 January 2015 in terms of Clause 41 of the

2 The Statutory Auditors have carried out a Limited Review of the standalone results for the quarter ended 31 December 2014.

3 The Company has opted to publish the consolidated financial results. The Standalone financial results are available on the Company's website: "www.welspuncorp.com"”.

Key Financials (continuing operations) Quarter Ended | Quarter Ended 30 |Quarter Ended 31| Nine Months Nine Months Year Ended 31
31 December September 2014 | December 2013 Ended 31 Ended 31 March 2014
2014 December 2014 | December 2013
Net Sales / Income from Operations / Other Operating Income (Rs. 125,593 125,842 106,869 316,603 367,510 486,761
a_|Lakhs)
b _|Profit Before Tax (Rs. Lakhs) (1,967) (2,176) (2,975) (14,238) (17,988) (2,758)
¢ |Profit After Tax (Rs. Lakhs) (1,268) (1,158) (1,800) (9,306) (11,580) (1,754)

4 During the quarter ended 31 December 2014, the Company has been advised that Central Government approval was not required for payment of remuneration to the Managing Director|
and therefore the Company has withdrawn the application made to Central government which was approved partially and has now: (i) treated as paid sum of Rs.830 lakhs shown
previously as refundable by the Managing Director; (ii) granted 2,050,029 Stock Options carrying option to subscribe for equal number of equity shares at an Exercise Price of Re. 1 per;
share; and (iii) decided to allot 227,781 equity shares of Rs. 5 each fully paid-up as Sweat Equity to the Managing Director. Due to the above, the employee benefit expenses for the
quarter and nine months ended 31 December 2014 is higher by Rs. 1,149 lakhs.

5 Consequent to the enactment of the Companies Act, 2013 (the Act) and its applicability for accounting periods commencing from 1 April 2014, the Company has realigned the remaining
useful lives of its fixed assets, evaluated based on an internal assessment supported with external technical advice (where ever applicable) in accordance with the provisions prescribed
under Schedule Il to the Act. Consequently, in case of assets which have completed their useful lives (prescribed under Schedule Il to the Act), the carrying value (net of residual value)
as at 1 April 2014 amounting to Rs. 1,650 lakhs (net of tax of Rs. 849 lakhs) has been charged to the retained earnings and in case of other assets the carrying value (net of residual
value) is being depreciated over the revised remaining useful lives. Accordingly, the depreciation and amortization expenses charge for the quarter ended 31 December 2014 is higher by
Rs. 201 lakhs and for the nine months ended 31 December 2014 is higher by Rs. 603 lakhs.

6 During the quarter ended 31 December 2014, the Company has redeemed outstanding Foreign currency convertible bonds (FCCB) of USD 75 million.

7 Segment Reporting as required under Accounting Standard 17 is not applicable to the Company as it operates only in one segment i.e. Steel Products.

8 Previous year/ period figures have been regrouped and reclassified wherever considered necessary.

Place: Mumbai
Date: 28 January 2015

For Welspun Corp Limited

Braja Mishra
Managing Director




Corp. Office: Welspun House, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai-400013.

WELSPUN CORP LIMITED
CIN : L27100GJ1995PLC025609
Regd. Office: Welspun City, Village Versamedi Taluka Anjar, Dist.Kutch Gujarat 370110

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 31 DECEMBER 2014

Place: Mumbai
Date: 28 January 2015

For Welspun Corp Limited

(Rs Lakhs)
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Nine Months Nine Months
Quarter ended | Quarter ended | Quarter ended ended ended Year ended
31 December 30 September 31 December 31 December 31 December
2014 2014 2013 2014 2013 31 March 2014
(0] n (m ) () v
1 Income from operations

a. |Net sales/income from operations 118,338 118,192 103,196 297,452 349,257 458,984

b. |Other operating income 7,255 7,650 3,673 19,151 18,253 27,777
Total income from operations 125,593 125,842 106,869 316,603 367,510 486,761

2 Expenses

a. |Cost of materials consumed 71,006 101,430 55,904 225,056 195,224 259,196

b. |Purchase of stock-in-trade 20,627 8,604 14,168 33,061 21,614 49,532

¢ |Changes in inventories of finished goods and work-in-progress 10,004 (6,556) 10,690 1,705 50,584 49,914

d. |[Employee benefits expense (see note 3) 5,834 4,407 3,962 14,280 11,868 14,675

e. |Depreciation and amortisation expense (see note 4) 6,093 5,050 5,957 17,494 17,492 22,557

f. [Coating and other job charges 227 236 8,186 777 17,226 17,492

g. |Other expenses 11,141 12,332 9,047 30,834 64,125 71,236
Total expenses 124,932 125,503 107,914 323,207 378,133 484,602

3 (l;’(r)c;ist/((llt);?) from operations before other income and finance 661 339 (1,045) (6,604) (10,623) 2.159

4 Other income 2,983 2,841 3,457 8,464 9,397 17,481

5 Profit/(loss) from ordinary activities before finance costs (3+4) 3.644 3.180 2412 1,860 (1,226) 19,640

6 Finance costs 5,611 5,356 5,387 16,098 16,762 22,398

7 Profit/(loss) from ordinary activities after finance costs but
before tax (5-6) (1,967) (2,176) (2,975) (14,238) (17,988) (2,758)

8 Tax expense (699) (1,018) (1,175) (4,932) (6,408) (1,004)

9 Profit/(loss) after tax for the period (7-8) (1,268) (1,158) (1,800) (9,306) (11,580) (1,754)

10 Paid up equity capital (Face value of Rs. 5/- each) 13,147 13,147 13,147 13,147 13,147 13,147
11 Reserves excluding revaluation reserve 182,217
12 Basic and diluted EPS
-Basic (0.48)* (0.44) * (0.68)* (3.54)* (4.40)* (0.67)
-Diluted (0.48)* (0.44) * (0.68)* (3.54)* (4.40)* (0.67)
A Particulars of Shareholding

1 Public Shareholding
Number of shares 161,894,074 161,894,074 165,228,761 161,894,074 165,228,761 | 162,472,294
Percentage of shareholding 61.57% 61.57% 62.84% 61.57% 62.84% 61.79%

2 Promoters and Promoters Group Shareholding

a. |Pledged / Encumbered
No of Shares - - - - - -
Percentage of Shares (as a % of the total Shareholding of
Promoters and Promoters Group) - - - - - -
Percentage of Shares (as a % of the total Share capital of the
Company) - - - - - -

b. INon-Encumbered
No of Shares 101,054,225 101,054,225 97,719,538 101,054,225 97,719,538 | 100,476,005
Percentage of Shares (as a % of the total Shareholding of 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
Promoters & Promoter Group)
Percentage of Shares (as a % of the total Share capital of the 38.43% 38.43% 37.16% 38.43% 37.16% 38.21%
Company)

B Investor Complaints
Pending at the beginning of the quarter Nil
Received during the quarter 16
Disposed of during the quarter 16
Remaining unresolved at the end of the quarter Nil
*Not Annualised.
Notes:

1 The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in its meeting held on 28 January 2015 in terms of Clause 41
of the Listing Agreement.

2 The Statutory Auditors have carried out a Limited Review of the results for the quarter ended 31 December 2014.

3 During the quarter ended 31 December 2014, the Company has been advised that Central Government approval was not required for payment of remuneration to the Managing
Director and therefore the Company has withdrawn the application made to Central government which was approved partially and has now: (i) treated as paid sum of Rs.830 lakhs
shown previously as refundable by the Managing Director; (ii) granted 2,050,029 Stock Options carrying option to subscribe for equal number of equity shares at an Exercise Price
of Re. 1 per share; and (iii) decided to allot 227,781 equity shares of Rs. 5 each fully paid-up as Sweat Equity to the Managing Director. Due to the above, the employee benefit
expenses for the quarter and nine months ended 31 December 2014 is higher by Rs. 1,149 lakhs.

4 Consequent to the enactment of the Companies Act, 2013 (the Act) and its applicability for accounting periods commencing from 1 April 2014, the Company has realigned the
remaining useful lives of its fixed assets, evaluated based on an internal assessment supported with external technical advice (where ever applicable) in accordance with the
provisions prescribed under Schedule Il to the Act. Consequently, in case of assets which have completed their useful lives (prescribed under Schedule Il to the Act), the carrying
value (net of residual value) as at 1 April 2014 amounting to Rs. 1,650 lakhs (net of tax of Rs. 849 lakhs) has been charged to the retained earnings and in case of other assets the
carrying value (net of residual value) is being depreciated over the revised remaining useful lives. Accordingly, the depreciation and amortization expenses charge for the quarter
ended 31 December 2014 is higher by Rs. 201 lakhs and for the nine months ended 31 December 2014 is higher by Rs. 603 lakhs.

5 During the quarter ended 31 December 2014, the Company has redeemed outstanding Foreign currency convertible bonds (FCCB) of USD 75 million.

6 Segment Reporting as required under Accounting Standard 17 is not applicable to the Company as it operates only in one segment i.e. Steel Products.

7 Previous year/ period figures have been regrouped and reclassified wherever considered necessary.

Braja Mishra
Managing Director




